UNION COUNTY IMPROVEMENT AUTHORITY

1499 US Highway One, North, 3 Floor
Rahway, New Jersey, 07065
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(732) 382-9400 (732) 382-5862 fax
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RESOLUTION AUTHORIZING AN AMENDMENT TO THE LEASE AGREEMENT
BETWEEN THE UNION COUNTY IMPROVEMENT AUTHORITY AND DENTAL
HEALTH ASSOCIATES, P. A. IN CONNECTION WITH THE PARK MADISON
BUILDING IN PLAINFIELD, NEW JERSEY.

WHEREAS, the Union County Improvement Authority (the “Authority”) has been duly
created by an ordinance of the Board of Chosen Freeholders (the “Board of Freeholders™) of the
County of Union, New Jersey (the “County”), as public body corporate and politic of the State of
New Jersey (the “State™) pursuant to and in accordance with the county improvement authorities
law, constituting Chapter 183 of the Pamphlet Laws of 1960 of the State, as amended and
supplemented from time to time (the “Act”); and

WHEREAS, the Union County Improvement Authority (the “Authority”) has been created
by resolution of the Board of Chosen Freeholders of the County of Union as a public body
corporate and politic of the State of New Jersey, pursuant to and in accordance with the County
Improvement Authorities Law, N.J.S.A. 40:37A-44 et seq., and the acts amendatory thereof and
supplemental thereto; and

WHEREAS, on April 1, 2005, the Authority entered into a lease agreement with Dental
Health Associates, P.A. (“Dental Health™) for a portion of the property known as the Park Madison
Building located at 200 W. 2™ Street, Plainfield, New Jersey ( the “Lease” or “Lease Agreement”);
and

WHEREAS, on April 6, 2016 via Resolution 27-2016, the Lease Agreement was
Amended (“Amendment 17) to provide Dental Health (“Tenant™) an additional 1800 square feet
of space; and

WHEREAS, on May 5% 2016, the Authority and Nobel Property Management, LLC
(“Property Manager™) provided Dental Health a Proposal (“May 5, 2016 Proposal”) to renew and
expand the Lease Agreement, a copy of which is attached hereto as Exhibit A; and

WHERAS, Dental Health has reviewed and approved the terms incorporated in the May 5,
2016 Proposal; and

WHEREAS, the Authority now desires to authorize the Executive Director Amend the
Lease Agreement in a form substantially similar to the terms provided in the May 5, 2016 Proposal.

NOW THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Authority as follows:

1. The aforesaid recitals are incorporated herein as if set forth at length.

2. The Executive Director is hereby authorized and directed to execute an
Amendment to the Lease Agreement in a form substantially similar to the terms
provided in the May 5, 2016 Proposal, a copy of which is attached hereto as Exhibit
A.

3. The Executive Director is hereby authorized and directed to take any and all
actions necessary to implement the Amendment to the Lease Agreement;



May 5, 2016

Mr. Bharat Rana

Dental Health-Associates, P.A.
320°8. Main Street, 2" Floor
Phillipsbusg, NJ 08865

Re:  Proposal to Renew and Expand
200 W. Second Street, Plainfield, New Jersey

On behalf of the Landlord and Nobel Property Management, LLC, we are pleased to present the basic terms
of a proposed lease reniewal and expansion.

Location: 200-'W. Second Street, Plainfield, New Jersey

Tenant: Dental Health Associates, P:A.

Landlord: Union County Improvement Authority

Premises; Expand from 4;361 sf (Suite 109)to 6,161 sf(Suite 108 and 109)
Occupancy: © ‘Subject to lease execution, ocoupancy shall ccour on July 1, 2016.

Base Rent Schedule: Existing annual base rent shall continue through June 30, 2016.

C Term Sqiare |  Base | Annual Base
Footage | Rent PSF | Rent ()

172016 — 613012018 6,161 | $i486° | 91,58L00
F2018 ~6/30/2020 6,161 $21.00 123,220.00
R0 -6R3002021 1 6,161 | 821,500 | 126,300.50 |
2021 613012022 6,161 | %2200 | 135542.00 1
TAR2022-6302023 | 6161 | 82250 | 13362250
12033 - 6/3002024 | 6,161 | 52300 | 141,703.00°]
17102024 ~6/30/2025 | 6,161 | $23.50° | 14478350
FHIR025 613072028 | 6161 | $24.00 147,864.00
L2026 61302027 6,161 $2450 | 150,044,50
12027 613062028 | 6,161 $25.00 154,025.00°
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EXHIBITA
FLOOR PLAN SHOWING PREMISES AND
ADDITIONAL SPACE
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