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Resolution No. 49-2078

RESOLUTION OF THE UNION COUNTY IMPRO\'EMENT AUTHORITY
CONCERNING REVIEW OF FINDINGS AND RECOMMENDATIONS OF
THE LOCAI FINANCE BOARD MADE AT A MEETING OF SAID BOARD ON
JULY 11, 2018 rN CONNECTTON WrTH THE COUNTY GUARANTEED
REVENUE REFUNDING BONDS, SERTES 2018 (OAKWOOD PLAZA -
ELIZABETH PROJECT) IN ACCORDANCE WITH NJ.S.A. 40A:5A-6

APPROYED AS 'fO I;ORNI
Lisa N{. da Silva. RN{(l
Cletk of the Authorin,

APPRoYED AS 'TO SUIJITICIEN(]\' OF FUNDS
[]YEs []N() rq NoNE REQUTRED
UNION COUNlY IN{I'ROYE},{I]N'I' AU'I'HORI'[Y3

PRESENT ABSENT AYE

LJ

NAY ABSTAIN MOTION SECOND

Barnett

D'Elia

Gundennan

Hockaday

Hufl) rn.*,-

Lattimorc

Salerno, s..,etary

Botustad, vice chair

Rountree, Chaitwoman

Date: October 3,2018



RESOLUTION OF THE UNION COUNTY IMPROYEMENT AUTHORITY
CONCERNING REVIEW OF FINDINGS AND RECOMMENDATIONS OF
THE LOCAI FINANCE BOARD MADE AT A MEETING OF SAID BOARD ON
JULY 11, 2018 IN CONNECTION WITH THE COUNTY GUARANTEED
RE\aENUE R_EFUNDTNG BONDS, SERTES 2018 (OAKWOOD PLAZA -
ELIZABETH PROIECT) IN ACCORDANCE WITH NJ.S.A.40A:5A-6

WHEREAS, the findings and recommendations issued by the Local Finance Board, Division of
Local (lovernment Services, Department of Community Affairs, State of New Jersey (the "Local
Finance Board'), held onJuly 11,201,8, on thc proiect financing ofThe Union County Improvement
Authority (the "Authority') have been filed with the Secretary of the Authority, and a copy has been
received by each member of the governing body; and

WHEREAS, NJ.S.A.,{0A:5A-7 requires that the governing body of the Authority, within.{5
days of receipt of the Local Finance Board's findings and recommendations on the proposed project
{inancing, shall ceru$ by resolution to the Local F'inance Board that each member thereof has

personally reviewed the findings and recommendations; and

WHEREAS, each member o[ the governing body of the Authoritl' has personally reviewed
each ofthe Local Finance Board's findings and recommendations on the proposed project financing
as evidenced by the attached group afFrdavit o[the governing body; and

WHEREAS, failure to comply with this requirement may subject the members of the
Authority to the penalty pror-isions of NJ.S . 52:2788-52;,

NOW, THEREFORE, BE IT RESOLVED that the governing body of The Union County
Improvement Authodty hereby states that it has complied wrth the requirements of NJ.S. 40A:5A-7
and does hereby direct the Secretary ofthe Authority to submit a certiFred copy ofthis resolution and
the required affidavit to the Local Finance Board to evidence said compliance.

PRESENT ABSENT A\E NAY ABSTAIN MOTION SECOND

R-.h.hn Vi.P Lh.;.

,,-,,a..aP ah.;nLa,o1.o

I hereby cerufy the above e copy of the Resolution adopted by The Union County
t Authori(:

ohn

I

alcrncr , Secfetan'

held on ()ctober 3,2018.

t-



State ofNew Jersey
County of Union

We, the members of the goveming body of The Union County Improvement Authority of full age,
being duly sworn according to law, upon our oath depose and say:

l.

1

We are duly appointed members of The Union County Improvement Authority

We certi0/ that, pursuant lo N.J.S. 40A:5A-7, we have personally reviewed the July I 1, 2018
findings and recommendations of the cal Finance Board on the proposed financing by The
Union County lmprovement Auth the of the County Guaranteed RevenueLI

Refunding Bonds, Series 2018 (

Swom to and subscribed before me

thi rd daj' of October 2018

il4

Plaza-Eliza th ect)

C ON RO C IIAIRPIJRSON

RON BO TAD. VICE CHAIRPERSON

NO. SECRETARY

DAVID BARNETT. MEMBER

S KADAY. MEMBE

IAN D'EL BER

8-aorrr 6r:t r*--
STACEY-ETNDERMAN. MEMBER

ZTzlo,.-
GEORGE L TTIMO . MEMBER

The Secretary ofthe Authority shall set forth the reason

for the absence of signature of any members ofthe
goveming body.

This affidavit must be sent to the Division ofLocal
Govemment Services. CN 258, Trenton, N.J. 08625 within

45 days ofreceipt ofthe Local Finance Board's findings

and recommendations on the proposed project financing'

S

L

Notar-v ?ub1ic of the State of New Jersey'LISAM'DBSILVA

NOTITY PUSIC OF$EW JERSEY

Comfit' # ZZA8f,65
My Comnlsllon Expltg3 62112m2

M, HUFF TREASI-I

GROUP AFFIDAVIT FORM
CERTIFICATION OF GOVERNING BODY

/_

7
)



State of -fletu Tergey
Denrnrlrelr or Co[rMUNrr]' AFr^lRs

lot Sourlr DRo D ST8[.rr
PO Box 8Oj

TErNrl'N, NJ 08625-O803 Lr. Govenxon SxrrLA Y, OLTyER
Cofimittiotrcr

Pxrlrn D. Munruv
Gotcrttot

LOCAL FINANCE BOARI)
RESOLUTION

WHEREAS, a proposed project financing has been submitted to the Local Finance Board for
review pursuant lo N.J.S.A. 40A:54-6 by the Union County Improvement Authority; and

WHEREAS, the Loca.l Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on July
I l, 2018, to review a proposed project financing in an amount not to exceed $22,000,000 for the
issuance of County Guaranteed Refunding Revenue Bonds, Series 2018 (Oakwood Plaza -
Elizabeth Project); and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided for by Law, and has examined estimales, compulations or calculations
made in connection with such submissions and has required the production of such papers,

documents, witnesses or inlbrmation and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE lT RESOLVED that the Local Finance Board does hereby make the
following findings:

a) that the project cost has been determined by reasonable and accepted
methods;

b) that the method proposed for the funding of the project cost,
proposed or maximum terms and provision of the financing and of a
proposed service contract are nol unreasonable nor impracticable, and
would not impose an undue and unnecessary financial burden on the
local inhabitants within the Authority's jurisdiction or would not
materialty impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereofor to provide essential
public services to the inhabitants thereofl

c) that lhe proposed or maximum terms and conditions ofthe sale are,
in light of current market conditions lor obligations of similar quality,
reasonablel

BE lT FURTHER RESOLVED that the Local Finance Board does not deem it necessary to
make any of the recommendations with regard to lhis project financing which the Board is
authorized to make pursuant to N.J.S.A. 40A:5A-8; and
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Local Finance Board
Union County lmprovement Authority
July l l, 20l 8

BE lT FURTHER RESOLVED that the Union County lmprovement Authority shall. within 30
days of the closing date of the financing that is the subject of this resolution, file with the
Executive Secretary of the Local Finance Board a statement setting forth a complete accounting
of the actual issuance costs incuned by the Union County lmprovement Authority in undertaking
the financing which slatement shall include the following: the name of the Union County
lmprovement Authority; lhe closing date of the financing; the tolal amount of the linancing; the
name of the prol'essionals or others who provided services to the Union County lmprovement
Authority in undenaking the financing; the estimated dollar amount for each type ofissuance cost
as set fbrth in the application submitted by the Union County lmprovement Authority to the
Local Finance Board with regard to the financing: and the actual dollar amount for each type of
issuance cost incurred by the Union County Improvement Authority in undertaking the financing;
and

BE IT FURTHER RESOLVED that the details of the issuance of any permanent bonds
associated with this application as included in the term sheet (closing statement) shall be promptly
provided to the Executive Secretary by forwarding a copy of said term sheet (closing statement);
and

BE lT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is
hereby authorized and directed to certify or endorse such documents or instruments as may be
necessary, convenient or desirable in order to carry out the purpose and provisions ofthe Law and

this Resolutioq and

BE IT FURTHER RESOLVED that pursuant to N.J.S.A. 40A:5A-7, the goveming body of the
Authority shall provide to the Executive Secretary within 45 days of receipt of this resolution, the
required Authority resolution and affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall take elTect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: July I l, 2018

Vil,r-n^ Vurt;ltt ( h--...--
PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD

20890/A-3014



PHrLrr D. MURIHy
Go,tcrnor

St.rte of -fletu lergey
Dst'anri{eur or C<.runuNlry Armtns

lol Sourll BRo D SrREcr
PO Rox 803

TRr.Nro:{, NJ 0E625.0E0, Lr. Govrnnon Sxrru Y. OLrvsn
Couwhtioacr

LOCAL FINANCE BOARD
R.ESOLUTION

WHEREAS, a proposed county guanmtee has been submitted to the Local Finance Board for
review pursuarl to N.J.S.A. 40,{:5,4,-6 by the oflicials ol the Union County lmprovement
Authority; and

WHEREAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on July
11,2018, to review the county guarantee by and between the Union County lmprovement
Authority and the County of Union in an amount not to exceed $22,000,000 for the issuance of
County Cuaranteed Refunding Revenue Bonds, Series 2018 (Oakwood Plaza - Elizabeth Project);
and

WHEREAS, the Local Finance Board has given consideration to those matters, to the extent
applicable, as provided lor by Law, and has examined estimates, computations or calculations
made in connection rvith such submissions and has required the production of such papers,

documents, witnesses or inlormation and taken such action which it has deemed necessary lor its
review of such submission;

NOW THEREFORE, BE lT RESOLVED that the Local Finance Board does hereby make the
following findings:

a) that the county guarantee has been determined by reasonable and
accepted methods;

b) that the counly guaranlee is not unreasonable nor impmcticable. and
would nol impose an undue and unnecessary linancial burden on the
local inhabitants within the Authority's jurisdiction or would not
materially impair the ability to pay promptly the principal of and the
interest on the outslanding indebtedness thereof or to provide essential
public services to the inhabitants thereof;

BE lT FURTHER RESOLVED that the Executive Secretary of fie Local Finance Board is hereby
authorized and directed to cenify or endorse such documents or instruments as may be necessaryt
convenient or desirable in order to carry out the purpose and provisions of the Law and this
Resolution; andiEF

NI
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BE lT FURTHER RESOLVED that the Local Finance Board does not deem it necessary to make
any of the recommendations with regard to this county guarantee rvhich the Board is authorized to
make pursuant to N.J.S.A. 40A:5A-8; and
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Local Finance Board
Union County Improvement Authority
July I l. 201 8

BE lT FURTHER RESOLVED that pursuant lo N.J.S.A. 40A:5A-7, the goveming body of the
Authority shall provide to the Executive Secretary within 45 days the required resolution and
affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall lake effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: July I l, 20l8

YrAr-,, fr,/^=Ytl c
PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD

208941A-3014



Itrrrlrr D. Munnry
Gorrct or

State of ^fletu Versey
Drmnrr'rtrr or ColrrrtuNrry Arr,rrns

l0l Sourlr BRo^D SrtELr
PO B()x 603

TRr Nrox, NJ 0E625-0t0., Lr, Govrnxon Srrrru Y. Or-rvrn
Corntnittior,cr

LOCAL FINANCE BOARI)
R.ESOLUTION

WHEREAS, a proposed deficiency agreement has been submitted to the Local Finance Board for
review pursuant to N.J.S.A. 40A:5A{ by fte oflicials of the Union County lmprovement
Authority: and

WHER"EAS, the Local Finance Board has held a hearing pursuant to N.J.S.A. 40A:5A-7 on July
ll,2018. to review the deficiency agreemenl by and between the Union County Improvement
Authority and the City of Elizabeth in an amount not to exceed $22,000.000 for the issuance of
County Guaranteed Ref'unding Revenue Bonds, Series 2018 (Oakwood Plaza - Elizabeth Project);
and

WHEREAS, the Local Finance Board has given consideration to those matteB, lo the extent
applicable, as provided lbr by Law, and has examined estimates, computations or calculations
made in connection with such submissions and has required the production of such papers,

documents, witnesses or information and taken such action which it has deemed necessary for its
review of such submission;

NOW, THEREFORE, BE lT RESOLVED that the Local Finance Board does hereby make the
following {indings:

a) that the deficiency agreement has been determined by reasonable
and accepted methods;

b) that the deficiency agreement is not unreasonable nor impracticable,
and would no( impose an undue and unnecessary financial burden on
the local inhabitans within the Authority's jurisdiction or would not
materially impair the ability to pay promptly the principal of and the
interest on the outstanding indebtedness thereof or to provide essential
public services to the inhabitants thereof;

BE IT FURTHER RESOLVED that the Local Finance Board does nol deem it necessary to make
any oithe recommendations with regard to this deficiency agreement which the Board is authorized
to make pursuant to N.J.S.A. 40A:5A-8; and

BE lT FURTHER RESOLVED that the Executive Secretary of the Local Finance Board is hereby
authorized and directed to certify or endorse such documents or instruments as may be necessary,
convenient or desirable in order to carry out the purpose and provisions of the Law and this
Resolution; ondIB.E
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Local Finance Board
Union County lmprovement Authority
July ll,2018

BE lT FURTHER RtrSOLVED that pursuant to N.J.S.A. 40A:5A-7, the goveming body of the
Union County lmprovemeot Authority shall provide to the Executive Secretary within 45 days the
required resolution and affidavit; and

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately.

APPROVED BY:
THE LOCAL FINANCE BOARD

DATE: July l l, 20l8

Yol^-r- 9o* ll,r,
PATRICIA PARKIN MCNAMARA
EXECUTIVE SECRETARY
LOCAL FINANCE BOARD

20895/A-3014


